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Abstract

This monograph attempts to focus on the nature of the investment policy adopted
by the "Strategy for Sustainable Development: Egypt Vision 2030" and the first
year plan (16/2017) and the medium-term plan (18/2019 — 21/2022) regarding
the agricultural sector and its suitability to achieve the objectives that have been
adopted either in the strategy or in the two plans mentioned for the sector.

Accordingly, this monograph includes three parts in addition to the conclusion
and the results. The first part of the paper dealt with the objectives of the
"Strategy for Sustainable Development: Egypt's Vision 2030" and the two plans
mentioned above. There were general objectives in the strategy represented in
growth indicators such as growth rates of domestic product and investment rates
for the sector. The first annual plan of the strategy included specific quantitative
objectives but it was characterized as sub-goals which may not meet the
optimistic objectives that contribute to the sustainable development of the sector.
Some of them were related to investment. The plan aimed that private investment
in agriculture reaches 9% of the total investments of the private sector. If
compared to the previous year's 5%, this means that the share of private
investment in the agricultural sector needs to be doubled in one year.
Furthermore, the plan specified that the private sector contributes 88% of the
total investment targeted to agriculture, irrigation and fishing activities, while its
actual share in the previous year was only 69%. In contrast, the medium-term
plan achieved a qualitative leap in comparison with the (16/2017) plan in terms
of the objectives it has included to achieve sustainable agricultural development
related to the productive, marketing and financial aspects (taking into
consideration the 2030 strategy of the Ministry of Agriculture).The question that
arises is: What is the policy adopted by the plan to achieve this increase in the
investments and then the goals?

To answer this question, the second part showed that the strategy did not include
any policies that can be followed to achieve its aims. The section of the strategy
assigned to investment policies included general items primarily concerned with
creating a better investment climate without addressing the different sectors. The
first year plan of the strategy also included a section aimed generally at
improving the business environment at the sectoral level. In the case of the
medium-term plan, it has not changed much, as the investment policy has been
limited to generalities.
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In order to be able to draw some suggestions aimed at raising the efficiency of
investment policies in the agricultural sector, the third part dealt with the
development and reality of agricultural investment during the past periods, which
showed that the state of investment in agriculture in various aspects has become
more complex. Suffice it to mention here that the rate of investment from
domestic production of the sector executed in the year before the beginning of
the strategy was about 5% which is only about one-third of the target rate in the
year immediately following it (the beginning of the strategy) and fifth of the
target rate of the strategy in 2030, with no proposals presented to find sources of
funding commensurate with these aspirations.

Based on the above, a number of suggestions were drawn which could contribute
to the adoption of appropriate investment policy in line with the aspirations of
the strategy of sustainable development of the agriculture sector when updating
this strategy at any stage. These suggestions are related to three aspects: how to
allocate investments to programs and projects, ways to stimulate investment in
agriculture and financing this investment, and monitoring and evaluating the
implementation of the investments approved in the various plans.
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