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SCENARIOS FOR GLOBAL TRADE
OVER THE NEXT DECADE

O S

1. TRADE WITHOUT RULES 2, FRAGMENTED
e Asymmetric tariff commitments TRADING ORDER

favoring the US » Regional or partial multilateral alliances
» One-sided, non-market-based maintaining limited rules

investment commitments e Adherence to some WTO rules among
» Lack of legal stability and third-party members

adjudication e Partial support for global value chains

3. RECONSTRUCTED
GLOBAL TRADING SYSTEM

* Comprehensive WTO reform addressing new challenges
* Full engagement of the US and China
e Internal adjustments in both countries —— Likelihood
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