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(1) ) dcal 2l (3ake

(csetalt) 1985-2001 5,80 5 paall Jial Jpaas L F g8 P ol L o(2) Jpsa

Value of trading Volume of
for listed Annual Percent trading for Annual Percent Turnover
Year securities of Change listed securities of Change Ratio
1985 426 ‘ 23 2.37%
1986 83.7 96.48% 45 95.7% 3.59%
1987 123.4 47.43% 6.7 48.9% 3.07%
1988 93.1 -24.55% 4.9 -26.9% 2.24%
1989 137.6 47.80% 6.6 34.7% 3.14%
1990 206.2 49.85% 14.3 116.7% 4.07%
1991 233.9 13.43% 19.2 34.3% 2.64%
1992 37114 58.79% 20.7 7.8% 3.42%
1993 274.9 -25.98% 13.7 -33.8% 2.15%
1994 1214 341.62% 29.5 115.3% 8.38%
1995 2294.2 88.98% 437 48.1% 8.37%
1996 8769.2 282.23% 170.5 290.2% 18.24%
1997 20282.4 131.29% 286.7 68.2% 28.62%
1998 18500 -8.79% 440.3 53.6% 22.25%
1999 33102 78.93% 848.3 92.7% 29.47%
2000 40084 21.09% 951 12.1% 33.48%
2001 24764 -38.22% 1187.7 24.9% 22.25%

2001 - 1985 54l 5Ldiad) Jloss s b ging o5 il Sl il Lo dagieg cilihial sie g Lncaall S, 20 352 o) fgts

Average of
Trading value
for listed
companies per  Number of
month (L.E listed Number of Averave Total listed
Year million) companies Transactions Company size shares
1985 3.55 318.00 5.8
1986 6.98 387.00 3.88 6 260.6
1987 10.28 430.00 5.93 9.4 334.9
1988 7.76 484.00 4.27 8.6 347
1989 11.47 510.00 7.27 8.6 357.6
1990 17.18 573.00 7.86 8.8 372.8
1991 19.49 627.00 10.31 14.1 394.1
1992 30.95 656.00 12.50 16.5 405.7
1993 22.91 674.00 11.93 19 424
1994 101.17 700.00 94.74 20.7 451
1995 191.18 746.00 469.62 36.8 1116.7
1996 730.77 646.00 2316.36 74.4 1337.9
1997 1690.20 650.00 1225.35 109 1854.2
1998 1541.67 861.00 687.21 96.5 3354
1999 2758.50 1033.00 905.20 108.7 4390
2000 3340.33 1076.00 687.29 111.3 4673
2001 2063.67 1110.00 - 100.3 -
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2001 ~ 1985 5l Yppaall  Nas) g gl (30 dsaai fpual Jiasel 5 () Sy

Market Market Total
Capitalization(in Capitalization as GDP (in liquidity

Year billions) % of GDP billions) (M2) MC/TL
1985 1.8 1.4% 128.5714

1986 2.333 1.8% 129.6111

1987 4.021 3.0% 134.0333

1988 4.147 3.1% 133.7742

1989 4.381 3.3% 132.7576 65.444 6.69%
1990 5.071 3.8% 133.4474 75.572 6.71%
1991 8.845 6.7% 132.0149 104.616 8.45%
1992 10.845 8.2% 132.2561 121.789 8.90%
1993 12.807 7.4% 173.0676 137.445 9.32%
1994 14.48 7.2% 201.1111 152.577 9.49%
1995 27.42 12.2% 224.7541 168.532 16.27%
1996 48.086 18.8% 255.7766 193.902 24.80%
1997 70.873 25.4% 279.0276 210.487 33.67%
1998 83.14 30.5% 272.5902 234.569 35.44%
1999 112,331 36.8% 305.2473 255.276 44.00%
2000 119.734 35.3% 339.1898 244.9225 48.89%
2001 111.3 30.6% 363.7255 250.0993 44.50%

2001 — 1996 348l JLd (fger si3ag pgeasll cdelisag pgeal] Lile g Luiny] 4 llall o(5) Jyta

AV (standard
Dividend deviation of
Foreign P/E Ratio x Yield (in monthly Stock
Participation 5/ percent) 5/ P/BV ratio 4/ returns) Market Index
1996(32.00% 1130.0% 4.900% 0.030% 5.870% 297
1997{33.00% 1150.0% 3.400% 0.040% 3.100% 360
19981(39.00% 870.0% 7.400% 0.030% 3.600% 383
1999142.00% 1670.0% 3.300% 0.040% 4.180% 625
2000|25.00% 760.0% 5.300% 1.700% 3.500% 615
2001(17.00% 770.0% 16.600% -2.250% 610
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(2) p 5k

T1985.2001 4,28l (5l JUI G 15T S 3 40

Average of Trading
value for listed
securities per Markst
Value of tracing for  Annual Percent of  Violume of trading for listed Annual Percent  Turnover month Nuimber of listed ~ Number of Annual  Capitalization(
fisted securities/1 Change securities of Change Ratio (L.E million) companies Transactions Market Retumn _in bilfions)
ATV for LS per N of Listed
Value of T for listed | Annual Percent of | Volume of T for listed S | Annual Percent month (L.E Comp (atyear |Nof Trans (in| AMR (Jan MC (L.E

8 (L.E million) Change (L.E million) of Change TOR® millions) end) thousands) | 2/92=100)° bllllons)
1985 426 230 2.37% 36 318.0 1.8
1986 83.7 96.48% 450 96% 3.59% 7.0 387.0 - 39 23
1987 1234 47.43% 6.70 49% 3.07% 103 430.0 5.9 40
1988 93.1 -24.55% 4.80 -27% 2.24% 7.8 484.0 43 4.4
1989 1376 47.80% 6.80 35% 3.14% 116 510.0 73 4.4
1980 206.2 49.85% 14.30 - 117% 4.07% 17.2 573.0 7.9 5.1
1981 2339 13.43% 19.20 34% 2.64% 18.8 627.0 10.3 8.8
1892 3714 58.79% 20.70 8% 3.42% 31.0 656.0 125 8.5% 108
1983 274.9 -25.98% 13.70 -34% 2.15% 229 674.0 11.9 22.0% 128
1994 1214.0 341.62% 29.50 115% 8.38% 101.2 700.0 947 56.4% 145
1985 22942 88.98% 43,70 48% 8.37% 191.2 746.0 469.6 -11.2% 274
1986 8769.2 282.23% 170.50 290% 18.24% 7308 646.0 2316.4 33.0% 48.1
1897 20282.4 131.29% 286.70 68% 28.62% 1690.2 650.0 1225.4 19.0% 70.8
1998 18500.0 -8.79% 440.30 54% 22.25% 1541.7 861.0 687.2 62.0% 83.1
1999 33102.0 78.93% 848.30 93% 20.47% 2758.5 1033.0 905.2 49.0% 1123
2000 40084.0 21.09% 951.00 12% 33.48% 33403 1076.0 687.3 0.3% 119.7
2001 24764.0 -38.22% 1187.70 25% 22.25% 2083.7 1110.0 2.1% 1113

! The Egyptian stock market was revitalized in January 1992

> Tumover Ratio = value of traded securities” Market capitalization

3 Ti=Ln(P) - In (P\ ~ 1). where r is the return of the market at time t and P is the CA[A at ime 1.
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Market Stock Total

Capitalization GDP (in Average Dividend Yield (in P/BV ratio Market liquidity

as % of GDP  bilions)  Company size  Total listed shares Foreign Participation P/E Ratio percent) &/ 3/ Index (M2) Annual Volatility

Cap%:;l";:tﬁon GDP (in ACS* (L.E TLS (million FP (as % of trading Dividend Yield (in F:r‘;(ket AV (standard deviation of

as % of GDP | billions) million) securities) volume) P/E Ratio® percent)® P/BV ratio’{index TL (M2) monthly returns)
1985 1.4 128.6 58
1986 1.8 129.6 6.0 260.6
1987 3.0 134.0 94 334.9
1988 3.1 133.8 86 347.0
1989 33 132.8 8.6 357.6 65.444
1980 3.8 1334 8.8 372.8 75.572
1991 6.7 1320 14.1 394.1 ' 104.616
1992 8.2 1323 16.5 405.7 100 121.789 1.45%
1993 7.4 1731 19.0 4240 175 137.445 2.68%
1994 7.2 201.1 207 451.0 238 152.577 5.62%
1895 12.2 2248 36.8 1116.7 213 168.532 2.16%
1996 18.8 255.8 74.4 1337.9 32.00%"° 11.30 4.90% 0.03% 297 193.902 5.87%
1997 254 279.0 109.0 1854.2 33.00% 11.50 3.40% 0.04% 360 210.487 3.10%
1898 30.5 2726 96.5 3354.0 39.00% 8.70 7.40% 0.03% 383 234.569 3.60%
1999 36.8 305.2 108.7 4380.0 42.00% 16.70 3.30% 0.04% 625 255.276 4.18%
2000 353 339.2 1113 4673.0 25.00% 7.60 5.30% 1.70% 615 244.9225 3.50%
2001 30.6 363.7 100.3 17.00% 7.70 16.60% N.A 610 250.0993 2.25%

: Teala Py = I (P - 1), where ris the retum of the market t time t snd P is the CMA ot time1
~ During March — December 1996
® Stock price  Earnings ratio
" Annual profit delivered to investors

® Stock price Book value ratio
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(3) pd) (3als

2000 sl a5 1993 o b5 3 Laiuail] cilles an]y 4[5

(2000 — 1994) aosll o plusd) (i duasuasd wige (Mas) o 1) Josa

Aaayl Loadl) (ALasy! 2000 | 1999 | 1998 | 1997 | 1996 | 1995 | 1994 e pludf
( cslalt) %pted dasail
30.1 5643 47 - 1342 | 2519 | 1650 85 - ple  cotiss!
()
11.2 1755 - 75 346 338 992 4 ple olist
(%d) |
42.2 6592 2217 | 2766 276 447 453 - 433 pali .
)
5.6 871 75 351 79 - 129 227 culele oladl
4.9 763 60 31 316 6 350 - - Ssaal &
Loty
100 15624 | 2424 | 2872 | 2360 | 2297 | 2791 1216 664 Ay
- 100 14.9 18.4 15.1 21.7 17.9 7.8 4.2 oo aadll
U_”_na)'/
% ‘;LJI

2000 pedgi ppis o jbi— Sualdy] 5 g : pharall

2000 sle g fiag 1993 plo iio duaduail) cillee pllii :(2) Syt

AaaY! | ol g | dadl | allsso | ple TS | ple ST | gl
6 - - 6 - - 1993
16 10 3 2 1 - 1994
6 - - 2 4 - 1995
25 - 2 | 7 15 1996
29 5 3 4 2 - 1997
28 11 3 8 2 4 1998
15 3 8 3 1 1999
10 1 5 2 - 2| 2000
135 30 24 28 16 37 Sl

2000 _juaiss LI (§1951 Ly ptd Li pguill 5,000 : jliae)
lsgvpt Privatization Status Report Sep. 2000 Issued by Egypt Privatization Implementation Report,
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(4) 2y Gade

(> 43) 2001 pos J) 1998 oyl .&:«:ngbd/‘jb.oa-_..l/ Ayl Sl pdcs

Month Stock Market Reserves Total Credit Inflation Rate Discount Rate Interest Rate Liquidity Exchange Rate Toatl Deposits Time
Index Money

Y X1 X2 X3 X4 X5 X6 X7 X8 T
Mar.98 388.5 53847 165651 34 12.3 13 202347 34 173381 1
Apr.98 391.7 54611 167454 3.4 12.3 13.1 203107 34 176113 2
May 98 371.8 55817 169860 36 12.3 131 207008 3.4 179488 3
Jun.98 363.9 55961 172380 36 12.3 13.2 209966 34 181080 4
Jul.98 363.8 57903 173628 43 12.3 14 210937 34 182666 5
Aug.98 351.9 58491 175917 43 12.3 13 213773 34 183804 6
Sept.98 365.2 58553 178132 4.7 12.3 13.2 216579 34 186565 7
Oct.98 360.8 57275 182291 44 12.3 14.2 218506 34 188193 8
Nov.98 368.1 57541 194931 3.8 12.3 13.2 218602 34 190791 9
Dec.98 382.8 59194 188887 3.6 12.3 13.5 220608 34 192705 10
Jan.99 443.7 60735 191056 3.8 12.3 13.1 222545 34 193725 11
Feb.99 440.6 59627 194341 3.7 12.3 14.3 224550 3.4 195233 12
Mar. 99 453.4 62040 197192 3.8 12.3 13.4 227515 3.4 198787 13
Apr.99 458.7 60069 199652 34 12 13 227862 3.4 199652 14
May.99 460.4 60102 201706 2.8 12 12.9 230413 3.4 201706 15
Jun.99 480.3 61831 204132 29 12 12.8 234589 34 204132 16
Jul.99 490 63463 205955 2.9 12 12.8 236005 3.4 205955 17
Aug.99 497.8 63633 207993 29 12 13 237548 3.4 207993 18
Sept,99 512.5 62093 201004 24 12 12.7 238981 34 210004 19
Oct. 99 538.7 63961 213587 23 12 12.5 240913 34 242421 20
Nov. 99 564.7 65145 215379 3 12 13.1 242485 3.4 245053 21
Dec. 99 624.5 63736 218463 3.2 12 13.3 244097 34 246071 22
Jan. 2000 673.1 64569 219741 2.9 12 13.2 243917 34 246832 23
Feb. 2000 665 64214 222021 3 12 131 244844 34 249289 24
Mar. 2000 673.4 - 64921 277865 3 12 13.1 247477 3.4 250877 25
Apr. 2000 645.8 64090 224410 29 12 13.3 247904 34 252877 26
May. 2000 651 64631 224760 28 12 13 250176 34 254694 27
Jun. 2000 615.2 65693 226771 25 12 13.1 255276 34 259495 28
Jul,2000 609.2 67622 222783 2.8 12 13.1 257583 3.5 260781 29

T e
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Aug.2000 613.5 67537 224010 26 12 13.5 260139 3.5 264182 30
Sept.2000 598 67955 226129 2.5 12 13.3 262164 3.5 266707 31
Oct. 2000 598.3 68078 229387 25 12 13.3 266113 3.5 272011 32
Nov. 2000 624.9 68608 231264 23 12 13.4 268062 37 274106 33
Dec. 2000 826.2 71180 232730 2.3 12 13.4 270942 3.7 . 275751 24
Jan. 2001 633.1 70117 233427 26 12 13.7 271625 3.9 277770 35
Feb. 2001 612.4 70435 235823 2.4 12 13.2 273886 3.9 279730 e
Mar. 2001 586.7 68464 237224 24 12 13.8 274183 3.9 280272 7
Apr. 2001 607.4 68043 238417 2.3 11 13.3 275560 3.9 282251 3¢
May. 2001 618.4 68679 239138 22 11 13.9 280081 3.9 284539 8
Jun. 2001 602.6 70010 241470 22 11 13.8 284879 3.9 2980136 &0
Jul. 2001 585.5 72397 243447 22 11 13.6 287528 3.9 292719 49
Awg. 2001 606.7 72715 247401 241 11 12.9 293399 4.2 301144 42
Sept. 2001 . 608.9 72301 249947 2.1 11 . 297226 4.2 305086 43

»



(5) p (gL

Model Summary
R |R Square! Adjusted | Std. Error| Change Durbin-
R Square| ofthe | Statistics Watson
Estimate
Model R Square = dft |df2| Sig. F
Change | Change Change
1 1.902| .814 .809 47.597 .814 174.732] 1 |40 .000
2 1.919] .845 .837 43.953 .031 7.907 7 |39 .008
3 .962| .925 .919 30.952 .080 40.646 17 138 .000 .986
a Predictors; (Constant), X2
b Predictors: (Constant), X2, X8
¢ Predictors: (Constant), X2, X8, X7
d Dependent Variable: Y
ANOVA
Mod. Sum of Squares df Mean = Sig.
f Square
1 Regression 395851.872 1 395851.872 174.732 .000
Residual 90619.409 40 2265.485
Total 486471.281 41
2| Regression 411128.167 2 205564.083 106.407 .000
Residual 75343.115 39 1931.875
Total 486471.281 41
3 Regression 450067.321 3 150022.440 156.600 .000
Residual 36403.961 38 957.999
Total 486471.281 41
1 'redictors: (Constant), X2
"redictors: (Constant), X2, X8
5 Predictors: (Constant), X2, X8, X7
d Dependent Variable: Y
Histogram
Dependent Variable: Y
10
8 o
6 o
4 =
g 2 Std. Dev = .95
=5 Mean = .00
o
.

=43.00
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Regression Standardized Residual
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Regression Standardized Predicted Value
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Normal P-P Plot of Regression Standardized Residual
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