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Abstract

Maha Mahmoud Ramdan “The crisis of domestic debt and
some of its economic and social impacts on Egypt” a Master
Thesis - Institute of National Planning -2017

This study is significant as the Egyptian economy is
suffering from some structural imbalances leading to more
indebtedness in order to provide the required financing needs
to achieve the economic development, and resulting in more
inflation of the domestic debt figures which is considered as a
burden on the Egyptian economy and impedes its progress.

In this context, such study aims to identify the dimensions
of domestic debt crisis through an analytical overview of its
reality, crisis and treatment. The importance of this study is
determined in searching for the reasons of domestic debt
inflation and its repercussions on the economic development
before and after the political events in 2011 and how to
manage this debt to reach the safe limits and try to get to the
appropriate policies to manage the public debt

The research findings show that the inflation of domestic
debt has resulted in a number of economic and social impacts
affecting the economic development. The research hypotheses
emphasize that there is a mutual impact between the Public
Debt and the State Budget. Besides, there is a reciprocal

relation between the domestic debt and the development of



investments in Egypt which indicates that the real growth of
GDP reduces the increment of the domestic debt volume and
the domestic debt has negatively affected the growth, the
distribution and the Egyptian Economy. The study has
concluded with a set of proposed results and policies that deal
with increasing domestic debt through applying the economic
policies towards domestic debt management by making the
early warning mechanism available for the domestic debt
management which alerts for the potential economic risks
before it happened. In addition, the coordination and
integration between the policy of domestic debt management
and other economic policies and promoting the available
investment opportunities in Egypt. Also, activating the
restructuring of the domestic debt and increasing the internal
and external investments by promoting the available
Investment opportunities in Egypt.
Keywords:
- domestic debt.

- General Budget.



Glgial | gyl

& ——TA{
A Al dedba iy g
A Al Aiq s Luilh
Al cbad Al
Al Al aal: by
Al Al cilaal sluwald
Ao al) (a8 bl
A ) et lagbs
Ao jall 3 gas:Liald
plad) St dafatt zodiLi: Jo¥1 Juaddt
Aadia
A5) gal g Adle] g aladl Guall aggha | J ¥ Cuaal
alall cpall  sgia Y
aladl Gl 1 g3l Ll
aladl cpall o lel e
alall aall ol Aabiadl) oyl lad
alall cpall & ol Laala
duianddl Bl g g 0 laua) @ied ja) g Adlall alad) cgal) 3 gaa A G
ADE) Jasady|
Sl alal) ol saas ) Jaf gal N
Sl Al pall sl el sl Lty
Sl alall cpall (msias Sl il




Clgialf g pgd a0

ﬁ:n < aal
vy sl alal) aall eDlgind Uy sa ladl
vq aladl cpall 303 dat il | G Caaal
¥4 pladl cpall 3513 & seia Y
£y Al 5 L) il Lele o alad) ol 5 ) Ll
¢o alall cpall 3l dduda it 1
Y aladl cpall 551y Calaad ladl
oy cpall 3 1a) Calaal o (el Lasala
o¢ pall 3 laY Adhiaall calulull Ll
oA Glabudl Alels e and Al 3 ) aa Ll
Y &g b aladl uall 50y dagl Liels
e JoY) Juadl) uasla
G i
i b L5 pladt S ISudg @ sglady 4 okald) GIpALl! zedle @ai
1y dadia
"4 raa b Agalaidy) ¢ paial) gadla aal | Jg¥) diaall
9 3 sall 3 gnd s slaadl s Slasdl Y
VY IOV IS DA - TR WA Lty
AA raa b A alal) cpal) JSa g ana el | AU Gl
AA Sl alall cpall aas sk N
47 SR alall cpall JSoa ) gha Lty




Clgad o pgd 0

“4.;‘:::‘ < aal
Khs Sl g il JJalal el ol il K ks Bl
VY ¢ A Juadl) uadle
S Juadf
i b I plalf Gl b At R1 desledad g Aaalald ¥ B
VYV dadia
VYA AR Al cpall e Ao i) Al BT | g Gl
)¢ Al alal) cpal) e Ag al) il JEY1 | SEY Caaal)
Lx b3 55all Jal sall 5 Alaall A1 suuall g alall v
a8l e
Yo Y] ) g aladl ol Ly
VA Al 315V B gms aladl Gl
VA raa g alall cpall (a5 sill)delaiay) GV Gl Giaall
‘Ao doelaial) g Agaluaidy) JUY) (Wbl dlas) 3 gal ) sl
ANl alal) ¢pal
YoV G Juadl) oadla
Y. PO N EADREWA PR T i
YY. EadLall
Yy, ) el daild
Yéo Al Bl adla)

Ay 5alaly) L paslal)




JISw g Jgldamtt o pd
Jghiadl o pgd Yy

d) ) od)
i Lol e

Voo | =YeegfYoer) sl DA eae B adadl | (V-Y)
(\'~\'\/\'~\°

BJﬁl\ A s ‘_g eLaJ\ oyl Jjja'.'\ (Y—Y)

V¢
(\'~\'\/Y~\°—Y~~2/Y~~V)

vy ’&Jﬂ\ B EN _aa 6_"4 Aalall Q\J\ﬁ‘)f\ J}.LC\ (V—Y)
(\'~\'\/Y~\°—Y~~2/Y~~V)

v s Al PR pas (A Bl ae k| (€-Y)
(Y~\T/\‘~\°—\‘~~i/\'~~¥“)

o [PA PE Sl gl s ks (oY)

(YAW/\‘AO—\‘H&/YHY')

sad Jaray 4 jlie ANl alall cpall gad Jaas Jaugia| (1Y)
AV | e oAl L el dsal sl
(Yo VY No=Y v /Y r) s gl PDla

ol L) eme 8 I LD gl S | (YY)
Aol Al Gl Aisiey esSall il
(ool LYl ol Aign il

(YO1T/Ye1o=Y e g/YeLY)

aA

' ‘_g GA}SM _)La:\:\my‘ uiL\.\ Q\AJ;:\M\} JJ‘}A J}Lﬂ (/\—Y)
(TVTY1e=Y o /Y0 ¥) 5l DA yeae

G lally didl Al Wbl ) cilisSa el (3-Y)
(YoVT/Yoro=Y e /Yo ¥) 5 il DA jeas

AR

'5):\31‘ B EN Pro-v ‘E JEL.\.»M uﬁ.ﬂ‘ C'_t\_USA J}Lﬂ (\~—Y)
(Y~\'§/\'~\°—Y~~i/\'~~\‘)




ot u pgd - Y9l aall

“4.;‘:::‘ < o J::;‘

Gl Al pall JW el aan ks | (V)
Ve | =YergfYeaY) e sl DA s
ARAMARRE:

Slos (AN osd) e satldll et sl | (YY)
VWA | DA jae b S0l il aad e ool
AD AR TSI\ TN

il s b sl Anail) ApaaWl g adall Jilusy Hski | (YY)
VEE | =YeagfYeuY) sl DA jae 8 adal)
ARRRVARRE.

AVl Jeal) Lilay s gLyl el | (£-Y)
V4 | DA jeae b desSall e clblhdl dlag
(Y)Y ere=Yoog/Yeay) s

Jare baugiey dgladl Al sei Jare jski | (oY)
Lo Shadl il G iasl el Jaees adol
Yo E/Y 0 Y) sl PR jae G JlaY
ADMADE

seadl  Jelray amll oaal Jelee Llai|  (3-Y)
Vi | =Yg /Y e r) sl DA a8 dpediadl)
(YoV1/Yare

o |l lel Call daabisey I ikl S 5ad k| (YY)
(Yo VY 000=Y 0 v £/Y 00 ¥) 5 il DA s

Gl Gom o Al e Sall Clasd) ki | (A-Y)

\14

& eyl Al clasadl I Lt g Al
(YVT/Y o ve=Yuug/Y e ir) s il DA s




it gu g Y9l il

(Uald) ads)

S ts gl I gy
pan skl oasSall Gl bl gl sk (*-¥)
Weo Il DA jeae 8 esSall il el Lénuy)
(Y1 Yo=Y g/Y. Y
s L) o e sSall aladl cpall ) el i (Y+-%)
WY =Yg /YY) sl DA e G0
ADMADE
pladl & ladll (i Lo Leanjgig anlll il laiul) ek | (VYY)
Lyo | ames Rl Al (b daladl L5 Gl
—Yoa g/ r) sl DA jas 8 Al
(Yor1/Yare
Sotia) Al Gleall Gy Ll cpall ai (\Y-Y)
WA sl PlA jeae 8 (pelad plhailly bl
(YT Yo=Y g/Yauy)
ng [ (VY e) (I (Ye e €)Y T e Bl ALLY | (VrY)
Al & yaal
14, Sl alell cpall 8 el Jaea | (VESY)
VAY | AlEiall el g Aaslill i uial (e bl Y ADe | (Vo)
Yov il iy JAeW) Bl V1 Jama | (V3-Y)
Vot Gl Jlany Al A8 Y1 sl Aysieae JlEAN | (VYY)
Y.o adaill Jame 73 g dysina JLidl | (VASY)
‘e Dby eVl sl mll zigad dysimae lasl | (V4-Y)
(ple) dils
(o |l Yl el ) g iee Asiee Jlasd | (YeoY)






